TFC: Annual General Mandate 2020 
On 30 Jun 2020, Trang Corporation Joint Stock Company announced the Annual General Mandate 2020 No. 01/NQ-DHDCD/2020 of the Company as follows: 
Article 1: General Meeting of Shareholders approves the report of Board of Directors and Board of General Managers on operations in 2019; and plan on production and business in 2020;
Production and business results in 2019:

Unit: VND million

	No.
	Targets
	Plan for 2019
	Implementation in 2019
	Rate (%)

	1
	Net revenue from sales and service supply 
	504,831
	514,237
	101.86%

	2
	Gross profit
	80,773
	84,984
	105.21%

	3
	Selling expenses
	16.434
	11.853
	72.12%

	4
	General and administrative expenses
	34.032
	34.282
	100.73%

	5
	Profit before tax
	20,078
	11,729
	53.13%

	6
	Profit after tax
	
	6,539
	

	7
	Dividend (VND)
	500
	
	


Article 2: General Meeting of Shareholders approves the report 2019 of Supervisory Board;
Article 3: General Meeting of Shareholders approves the audited financial statement of 2019;

Article 4: Select an audit company for financial statements of 2020 of the Company:
General Meeting of Shareholders authorizes Chair of the Board of Directors to decide to select an independent audit company on the basis of proposal of Supervisory Board as the Audit Company for financial statements of 2020 of the Company in accordance with regulations of the law, and assigns General Manager to be in charge of signing an audit service supply contract with the selected audit company. 

Approve the list of audit companies proposed by the Board of Directors:

· Grant (Thornton) Vietnam Company Limited;

· A&C Auditing and Consulting Company Limited;

· Deloitte Vietnam Company Limited;

· AFC Vietnam Auditing Company Limited.
Article 5: Approve the business plan and dividend payment of 2020:
The Meeting votes to approve the business plan and dividend payment of 2020:
Unit: VND 

	No.
	Targets
	Plan for 2020

	1
	Net revenue from sales and service supply  
	600,629,000,000

	2
	Cost of goods sold 
	504,528,360,000

	3
	Gross profit from sales and service supply  
	96,100,640,000

	4
	Selling expenses 
	14,114,781,500

	5
	General and administrative expenses 
	39,040,885,000

	6
	Net operating profit 
	36,625,961,558

	7
	Corporate income tax 
	5,896,604,439

	8
	Profit after tax 
	30,729,357,119

	9
	Dividend payment (expected) 
	1,000


Article 6: General Meeting of Shareholders approves the report on remuneration of Board of Directors and Supervisory Board in 2019, and plan on remuneration of the Board of Directors and Supervisory Board in 2020:

· Report on result of payment of remuneration of Board of Directors and Supervisory Board in 2019: VND 708 million;
· Plan on remuneration of the Board of Directors and Supervisory Board in 2020: VND 708 million;

· General Meeting of Shareholders authorizes Chair of the Board of Directors to decide paying remuneration of 2020 to each member of the Board of Directors and Supervisory Board.
Article 7: Approve the plan on payment of remuneration of 2019:

Unit: VND  

	Targets
	
	Amount (VND)

	Consolidated profit of 2018 not yet distributed 
	(1)
	75,895,680

	Profit after tax of 2019 not yet distributed  
	(2)
	22,513,885,190

	Exclude impact from consolidating financial statements of associates under the equity method
	(3)
	17,490,238,499

	I. Total extractable profit  
	(4) = (1) + (2) - (3)
	5,099,542,371

	II. Profit distribution 
	
	

	· 2019 dividend payment (VND 250 per share) 
	(5)
	4,207,498,500

	· Remuneration of Board of Directors and Supervisory Board in 2019 
	(6)
	399,000,000

	· Welfare fund and bonus fund (5% of profit after tax of holding company)
	(7)
	326,958,565

	III. Profit not yet distributed carried forward to the next period 
	 (8)
	166,085,306


General Meeting of Shareholders assigns and authorizes the Board of Directors to decide, carry out necessary procedures in accordance with the regulations.
Article 8: Effect

Full text of this Annual General Mandate is approved by the Annual General Meeting of Shareholders 2020 and is valid from the date of being approved.
